Commonwcalth of Pcnnsylvania

BOARD OF FINANCE AND REVENUE
1101 South Front Street, Suite 400
Harrisburg, Pennsylvania 17104-2539

Fax (717) 783-4499
Phone (717) 787-2974

STATUTORY MEETING

BOARD OF FINANCE AND REVENUE
December 17, 2025 11:00 AM

AGENDA
CALL TO ORDER
(SECTION 1) Members
ESTABLISHMENT OF QUORUM
(SECTION 2) Certification of “Sunshine Law” Advertisement
(SECTION 3) Approval of Minutes

OLD BUSINESS

(SECTION 4)

(SECTION 5)

(SECTION 6)

(SECTION 7)

NEW BUSINESS

Meeting of June 18, 2025

Reports on Petitions Filed, Resolved and Continued
Pending Litigation by the Board for 2025 (to date)

Report on Liquid Fuels Tax Refunds Paid from
Appropriations for Fiscal Year 2025 (to date)

Report on Commonwealth Depositories

Report on Depository Bank Ratings



(SECTION 8) Right to Know Requests

(SECTION 9) Resolution establishing the rate of interest to be paid
by Commonwealth Depositories



SECTION 1



Commonwealth of Pennsylvania

BOARD OF FINANCE AND REVENUE
1101 South Front Street, Suite 400
Harrisburg, Pennsylvania 17104-2539
Fax (717) 783-4499
Phone (717) 787-2974

BOARD OF FINANCE AND REVENUE
MEMBERS

Jacqueline A. Cook
Designee for Honorable Stacy L. Garrity

State Treasurer and Chairman

David R. Kraus

Board Member

Paul J. Gitnik

Board Member



SECTION 2



Sunshine Act Public Meating Notices, Thursday, November 20, 2025 Please utilize the Contacts name/phone # listed in each natice
for reasonable accommodation due to a disability; to clieck on the nieeting status; to inquire about phone/online participation
options; etc. Note: some migs. may be recorded. Special, DEP Climate Change Advisory Committee Meeting - Future Planning
Subcommittee, 11/25/2025, 3 AM, Link To'Agency WebSite: hitps:/iwww.dep.pa.goviCitizens/climate/Pages/CCAC, Conf. Call: 267-
332- B737, Access Code: 333-602-521, Additional Info: Members of the public wishing to provide public comment at the meeting,
please contact Lindsay Byran at [byron@pa.aov atléast 24 hours in advance of the meeting, Contact: Lindsay Byron 717-772-8051
DOH THE HEALTH POLICY BOARD; NOTICE OF HEARING Department of Health, Division of Home Health v. Peaceful Hands
Home Care LLG, Docket No. LIC-25-022 HC, 12/2/2025, 9:30 AM, Location: PA Department of State, 2nd FI., Hearing Room, 2400
Thea Dr.. Hbg., PA, Additional Info: If you are inferested in observing a heating or want to verify whether a hearing is still on the
schedule, please contact the Hearing Officer's Office at (717) 772-2686. For speech and/or hiearing-impaired persans, call the PA
ATET Relay Service at (800) 654-5984 (TDD-users) or (800) 654-988 {voice users). This hearing is subject to cancellation,
continuation, or conversion from in-person {o virtual, Contact: Docket Clerk, PA Department of Health, Office of Chief Counsel 717-
783-2500. DOH THE HEALTH POLICY BUARD; NOTICE OF HEARING Department of Health, Division of Home Health v. With
Coumpassion Home Care, LLC, Docket No. LIC 25-037 HC, 12/3/2025, 9:30 AM, Conf. Call: 267-332-8737, Access Code: G08- 630-
832#, Additional Info: If you are interested in observing a hearing orwant to verify whether a hearing is still on the schedule, please
contact the Hearing Officer's Office at (717) 772-2686. For speech and/ot hearing-impaired persons, call the PA AT&T Relay
Service at (800) 654-5984 (TDD users) or (800) 654-988 (voice users). This hearing is subject to cancellation, or continuation,
Contact: Dacket Clerk, PA Department of Health, Office of Chief Counsel 717-783-2500. DHS Medical Assistance Gonsumer
Subcommittee Meeting, 12/3/2025, 1 PM, Link To Agency WebSite: hilps:/ww. .pa.gov/agencies/dhs, Conf. Call: 631-892- 3221,
Access Code: 497-794-440, Additional [nfo: Register for the webinar on the Consumer Subcommittee website al
hitps:fivaww.pa.gov/agencies/dhs/about/councils-committees/consumer- subcommitiee, Contact: Jessicah Basile 717-705-6589.
Animal Health and Diagnostic Commission, 12/4/2025, 9:30 AM, Location: PA Department of Agriculturs, Lobby Conf. Rm., 2301 N.
Cameron St., Hbg., PA, Conf. Call: 267-332-8737, Access Code: 359-850-85#, Contact: Tracey Baker 717-705- 1626. DHS Medical
Assistance Advisory Gommittee Meeting, 12/4/2025, 10 AM, Link To Agency WebSite: hitps:/ww ba gov/agencies/dhs, Conf. Call:
213-929-4212, Access Code; 738-895-644, Additional Info: To register for the Medical Assistance Advisory Commiltee Meeting,
please go to hitps://www.pa.gov/agencies/dhs/about/councils-committees/maac, Gontact: Jessicah Basile 717-705-5589. PCA
REGULAR COUNCIL MEETING, 12/4/2025, § AM, Link To Agency WebSite: hifps:/iwww.pa.gov/agencies/coa, Conf, Call: 267-
332-8737, Access Code: 871-574-548#, Additional Info: Please submit any requests for public comments to laurakline@pa.gove on
or before & AM on 12/4/25. Contact: Amy Gabriele 717-525-5547. PCCD School Safety and Security Committes Meeting,
12/10/2025, 1:30 PM, 3101 N. Front St., Hbg., PA, Room Num: Training, Conf. Call: 267-332-8737, Access Code: 289-601-567,
Contact: Pamela Bennett 717-265-8485. PCCD Commission Meeting, 12/10/2025, 10 AM, 3101 N. Front St., Hbag., PA, Room Num:
Commission, Conf. Call: 267-332-8737, Access Code: 854-261-713, Contact: Heather Hewitt 717-265-8730. Cancelled, DEP Oil &
Gas Technical Advisory Board Meeting, 12/11/2025, 10 AM, Link To Agency WebSite: www.oa.gov/agencies/dep/public-
participation, Location: Rachel Carson State Office Bldg., Room Num; 105,'400 Market St., Hbg., PA, Conf, Call; 267-332-8737.
Access Code: 290-180-269%, Additional Info: The 12/11/2025 regular meeting of the Oil and Gas Technical Advisory Board Meeting
Is cancelled, Contact: Todd Wallace 717-783-6395. Special, Pennsylvania Insurance Exchange Board of Directors Meeting,
12/12/2025, 1 PM, Link To Agency WebSite: pennie.com, Conf. Call: 267-332-8737, Access Code: 937-783-10#%, Contact: Jean
Bowman 717-787-8027. DOH THE HEALTH POLICY BOARD); NOTICE OF HEARING Department of Heallh, Division of Home
Health v. JennahRational Home Care, LLC, LIC 25-020 HH, 12/16/2025, 9:30 AM, Location: Depariment of State, Room Nun:
Meeting/Conf. Rm., 2400 Thea Dr., Hbg., PA, Additional Info: If you are interested in observing a hearing or want fo verify whether a
hearing is still on the schedule, please contacl the Hearing Officer’s Office at (717) 772-2686. For speech and/or hearing-impaired
persons, call the PA AT&T Relay Service at (800) 654-5984 (TDD users) or (800) 654-988 (voice users). This hearing is subject to
cancellation, confinuation, or conversion from in-person to vitual, Contact: Docket Clerk, PA Department of Health, Office of Chief

Counsel 717-783-2500. Board of Finance and Revenue Statutory Meeting, 12/17/2025, 11 AM,
Location: Riverfront Office Center (ROC), Room Num: 400, 1101 S. Front St., Contact:
Jacqueline A Cook 717-787-2974. Board of Finance and Revenue Public Vote Dates,
1/8/2026, 11 AM, Link To Agency WebSite: www.patreasury.gov/bfr, Conf. Call: 1-570-290-
8653, Access Code: 394 376 0313, Additional Info: 1/15, 1/22, 1/29, 2/5, 2/12, 2/19, 2/26,
315, 3112, 319, 3126, 412, 419, 4/16, 4123, 4130, 5/7, 5/14, 5121, 5/28, 6/4, 6/11, 6/18, 6/25, 7/2,
719, 716, 7123, 7130, 816, 8/13, 8/20, 827, 9/3, 9/10, 9/17, 9124, 10/1, 10/8, 10/15, 10/22, 10/29,
1115, 11112, 11119, 1213, 12/40, 12/17,12/24, 12/31/2026, Contact: Jacqueline A Cook 717-
787-2974. Board of Finance and Revenue Hearing Dates, 1/27/2026, 11 AM, Link To
Agency WebSite: www.patreasury.gov/bfr, Location: Riverfront Office Center (RQQC),
Suite 400, Room Num: 400, 1101 S. Front St., Additional Info: 1/28, 3/3, 3/4, 417, 418, 5/12,
5I13, 6116, 6/17, 7121, 7/22, 8/25, 8126, 9129, 9/30, 1113, 11/4, 12/15, 12/16/2026, Contact:
Jacqueline A Cook 717-787-2974. :

PLACE/MANAGE ADS
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June 18, 2025 Statutory Meeting minutes are available online at
www.patreasury.gov/bfr.
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PETITIONS FILED

BOARD OF FINANCE AND REVENUE 2025

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC TOTAL
CORPORATION
TAX 49 20 20 38 31 35 20 40 16 29 50 16 364
PERSONAL
INCOME TAX 103 78 34 70 36 50 36 81 71 65 45 24 693
MISCELLANEOUS
TAX 65 24 22 24 15 18 12 24 14 9 9 7 243
SALES TAX 146 110 97 89 92 110 144 136 89 73 51 34 1171
TOTAL FILED 363 232 173 221 174 213 212 281 190 176 155 81 2471

As of 12/11/2025 nf



PETITIONS FROM LIT. RESOLVED:

JAN *FEB MAR APR MAY JUN JUL AUG SEP *OCT NOV DEC TOTAL
CORPORATION TAX 8 0 0 0 0 0 7 0 0 0 0 0 15
PERSONAL INCOME TAX 0 0 0 0 0 0 0 0 0 0 0 0 0
MISCELLANEOUS TAX 0 0 0 0 0 0 0 0 0 0 0 0 0
SALES TAX 0 0 0 0 0 0 0 0 0 0 1 0 1
TOTAL PROCESSED 8 0 0 0 0 0 7 0 0 0 1 0 16
TOTAL WITHDRAWN 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL RESOLVED 8 0 0 0 0 0 7 0 0 0 1 0 16
PETITIONS CONT'D
BEHIND LIT 2025 3 0 7 1 4 1 3 2 4 0 3 0 28
TOTAL REMAINING 706 706 713 714 718 719 715 717 721 721 723 723 723

BEHIND LIT - BFR

*No hearings in February and October 2025
December 2025 pending litigation counts will not be complete until after the December 2025 Statutory meeting.
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LIQUID FUELS TAX REFUNDS

PAID FROM 2025-2026 APPROPRIATIONS ( to date)

Total
Claims Claims Claims Total Amount  |Appropriation

Refund Claimant Received Denied Approved |[Approved Amount

Farmers (Agricultural) 3,772 35 2,889| $3,058,155.72 | $5,000,000.00
Volunteer Fire, Ambulance and o
Rescue Squad 144 5 103| $545,673.51 $800,000.00
Political Subdivisions 0 0 0 $0.00 | $5,000,000.00
PA Fish and Boat Commission 0 0 0 $0.00 | $13,500,000.00
(DCNR) Snowmohile/ATV 0 0 0 $0.00 | $1,000,000.00
State's Share 4 0 3 $34,810.10 | $4,500,000.00
TOTALS 3,920 40 2,995/ $3,638,639.33 | $29,800,000.00
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COMMONWEALTH OF PENNSYLVANIA

STATE TREASURY

STATUS OF DEPOSITORIES

Depositories with Time Deposits:

Composed of: Banks
Savings & Loans
Savings Banks

Total Deposits as of December 17, 2025: (Appendix A)

31

$ 21,765,500.00

Current Rate: 3.625%
Approved Depositories at the

level of $1,000,000: (Appendix A) 16
Approved Depositories at the

level between $501,000 and $ 999,999.00: (Appendix A) 4
Approved Depositories at the level

of $500,000: (Appendix A) 1
Approved Depositories totaling less

than $500,000: (Appendix A) 10
Depository applications approved: (Appendix B) 0
Depository applications in process: (Appendix B) 0
Depository applications requested: (Appendix B) 0
Number of Depositories redeeming deposits (as of December 17, 2025): 0
Number of Depositories reducing deposits (as of December 17, 2025): 0
Number of Depositories increasing deposits (as of December 17, 2025): 0
Depository Mergers/Acquisitions 0



THE COMMONWEALTH OF PENNSYLVANIA
STATE TREASURY DEPARTMENT
OUTSTANDING TIME DEPOSITS MATURING 12/31/2025

AS OF DECEMBER 17, 2025

BANK NAME ($1,000,000.00)

ACNB Bank

Ameriserv Bank

Asian Bank

Bank of Bird In Hand

BNY Mellon

First Commonwealth Bank

Firstrust Savings Bank

Fulton Bank

Honesdale National Bank

Mercer County State Bank

First National Bank

Mid Penn Bank

Mifflinburg Bank and Trust Company
Peoples Security Bank and Trust Company
QNB

Univest National Bank and Trust Company

TOTAL NUMBER OF BANKS=16

BANK NAME (501,000 - 999,999)
Journey Bank

First Keystone Community Bank

First Summit Bank

Fidelity Deposit and Discount Bank

TOTAL NUMBER OF BANKS= 4

BANK NAME (500,000)
Dime Bank

TOTAL NUMBER OF BANKS= 1

BANK NAME (100,000-499,999)
Commercial Bank & Trust Co. of Pennsylvania
Pennian Bank

First Northern Bank and Trust
Harleysville Bank

Juniata Valley Bank

Kish Bank

Marion Center Bank

PS Bank

Turbotville National Bank
Susquehanna Community Bank
TOTAL NUMBER OF BANKS=10

GRAND TOTAL
OF BANKS= 31

Page 1

LOCATION

Gettysburg
Johnstown
Philadelphia
Bird In Hand
Pittsburgh
Indiana
Conshohocken
Lancaster
Honesdale
Sandy Lake
Hermitage
Millersburg
Mifflinburg
Scranton
Quakertown
Souderton

LOCATION
Bloomsburg
Berwick
Johnstown
Dunmore

LOCATION
Honesdale

LOCATION
Latrobe
Mifflintown
Palmerton
Harleysville
Mifflintown
Belleville
Marion Center
Whyalusing
Turbotville
West Milton

GRAND TOTAL OF
TIME DEPOSITS

APPENDIX A

DEPOSIT AMOUNT

$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00
$1,000,000.00

$16,000,000.00

DEPOSIT AMOUNT

$965,000.00
$755,000.00
$825,000.00
$750,000.00

$3,295,000.00

DEPOSIT AMOUNT

$500,000.00

$500,000.00

DEPOSIT AMOUNT

$100,000.00
$400,000.00
$100,000.00
$100,000.00
$100,000.00
$100,000.00
$250,000.00
$490,500.00
$230,000.00
$100,000.00
$1,970,500.00

$21,765,500.00



Applications Approved:

Applications In Process:

Applications Requested:

BANK APPLICATION STATUS
(Appendix B)

None

None

None

December 17, 2025
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Bauer Rating

Bank City JUNE 2025 | SEPT 2025 | DEC 2025
ACNB Bank Gettysburg 5.00 5.00 5.00
Asian Bank Philadelphia 5.00 5.00 5.00
Bank of Bird In Hand Bird In Hand 5.00 5.00 5.00
Commercial Bank and Trust of PA Latrobe 5.00 5.00 5.00
Fidelity Deposit and Discount Bank Dunmore 5.00 5.00 5.00
First Commonwealth Bank Indiana 5.00 5.00 5.00
First Northern Bank and Trust Palmerton 5.00 5.00 5.00
Firstrust Savings Bank Conshohocken 5.00 5.00 5.00
Fulton Bank Lancaster 5.00 5.00 5.00
Harleysville Bank Harleysville 5.00 5.00 5.00
Honesdale National Bank Honesdale 5.00 5.00 5.00
Mercer County State Bank Sandy Lake 5.00 5.00 5.00
PS Bank of Wyalusing Wyalusing 5.00 5.00 5.00
Turbotville National Bank Turbotville 5.00 5.00 5.00
Univest National Bank and Trust Company Souderton 5.00 5.00 5.00
First National Bank of Pennsylvania Greenville 5.00 5.00 5.00
Mid Penn Bank Millersburg 5.00 5.00 5.00
The Dime Bank Honesdale 5.00 5.00 5.00
First Summit Bank (1st Summit Bank) Johnstown 5.00 5.00 5.00
Journey Bank Bloomsburg 5.00 5.00 5.00
Peoples Security Bank and Trust Company Scranton 5.00 5.00 5.00
Pennian Bank Mifflintown 5.00 5.00 5.00
QNB Bank Quakertown 5.00 5.00 5.00
Mifflinburg Bank and Trust Company Mifflinburg 5.00 5.00 4.00
First Keystone Community Bank Berwick 4.00 4.00 4.00
Ameriserv Financial Bank Johnstown 4.00 4.00 4.00
The Juniata Valley Bank Mifflintown 4.00 4.00 4.00
Kish Bank Belleville 4.00 4.00 4.00
Susquehanna Community Bank West Milton 4.00 4,00 4.00
BNY Mellon Pittsburgh 4.00 4.00 4.00
Marion Center Bank Marion Center 3.50 3.50 3.50
SO S S i e e e e st : Lo
NOTES: Individual Rating Definitions: 1=Troubled; 2=Problematic;
3=Adequate;3.5=Good 4=Excellent; 5=Superior




FIS Rating

Bank City MAR 2025 | JUNE 2025 | SEPT 2025 | DEC 2025
PS Bank of Wyalusing Wyalusing 1.69 1.67 1.58 1.67
Honesdale National Bank Honesdale 1.81 1.85 1.85 1.85
Harleysville Bank Harleysville 1.93 1.86 1.86 1.86
Asian Bank Philadelphia 231 2.31 2.31 2.01
Firstrust Savings Bank Conshohocken 1.99 1.94 1.94 2.03
Turbotville National Bank Turbotville 2.37 2.29 2.21 2.06
The Juniata Valley Bank Mifflintown 2.57 2.48 2.37 2.07
First Northern Bank and Trust Company Palmerton 2.10 2.18 2.11 2.14
Mifflinburg Bank and Trust Company Mifflinburg 2.21 2.05 2.55 2.16
Kish Bank Belleville 2.20 211 1.87 2.20
Peoples Security Bank and Trust Company Scranton 2.78 3.20 3.29 2.26
Univest National Bank and Trust Company Souderton 2.35 2.35 2.27 2.29
The Dime Bank Honesdale 2.56 2.30 2.45 2.41
The Fidelity Deposit and Discount Bank Dunmore 2.79 2.79 2.75 2.44
Fulton Bank Lancaster 2.22 2.56 2.62 2.45
Bank of Bird In Hand Bird In Hand 2,39 2.50 2.26 2.47
First Commonwealth Bank Indiana 2.30 2.54 2.50 2.50
Susquehanna Community Bank West Milton 2.85 2.93 3.03 2.55
Mid Penn Bank Millersburg 2.18 2.42 2.50 2.56
Journey Bank Bloamsburg 2.70 2.23 2.19 2.57
Commercial Bank and Trust of PA Latrobe 2.58 2.47 2.58 2.58
QNB Bank Quakertown 2.51 2.00 2.11 2.67
First National Bank of Pennsylvania Greenville 2.24 2.56 2.45 2.69
BNY Mellon Pittsburgh 2.60 2.81 2.81 2.87
ACNB Bank Gettysburg 1.67 1.79 1.75 2.90
First Summit Bank (1st Summit Bank) Johnstown 3.16 3.11 3.16 2.90
Ameriserv Financial Bank Johnstown 3.40 3.33 3.06 3.06
Pennian Bank Mifflintown 3.49 3.34 3.34 3.10
Marion Center Bank Indiana 4.23 3.78 3.65 3.16
Mercer County State Bank Sandy Lake 2.94 3.18 3.06 3.24
First Keystone Community Bank Berwick 3.47 3.39 3.39 3.42
U.S. Percentile Ranking Table: MAR 2025 | JUNE 2025 | SEPT 2025 | DEC 2025
10th Percentile 3.20 3.20 3.24 3.20
25th Percentile 2.78 2.77 2.81 2.77
50th Percentile 2.40 2.38 2.40 2.36
75th Percentile 2.00 1.98 2.02 1.96
90th Percentile 1.70 1.67 1.72 1.66
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RIGHT TO KNOW REQUESTS
(06/19/2025 — 12/16/2025)

On November 21, 2025, Tamara Rose, Esq., Saxton and Stump, requested a
decision issued by the Board of Finance and Revenue in Docket #2431573,
Pottstown Memorial Ambulance Company (otherwise known as TowerDirect).
(The Board of Finance and Revenue (BFR) granted the request by providing
a redacted Order.)

nf 12/11/2025
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RESOLUTION

WHEREAS, Section 505 of The Fiscal Code, Act of April 9, 1929, P.L. 343 as
amended, 72 P.S. § 505, authorizes and directs the Board of Finance and Revenue to
fix the interest rate semiannually on State deposits and provides that such rate shall not

be in conflict with law or any regulation of the Comptroller of the Currency, or the
Federal Reserve Board of the United States; and

WHEREAS, it has been determined by the members of the Board of Finance and
Revenue, after deliberation and taking cognizance of the prevailing money market, that
the rate of interest shall be fixed according to the formula hereinafter provided.

NOW, THEREFORE, BE IT, AND IT IS HEREBY RESOLVED, that for the period
January 1, 2026 through June 30, 2026, the interest rate of such single maturity “Time
Deposit Open Accounts” shall be fixed at the midpoint of the Federal Funds Target
Range and that the State Treasurer be authorized and directed to notify all depositories
holding such funds of this action.

BOARD OF FINANCE AND REVENUE

Jacqueline A. Cook, Chair
Designee for Stacy Garrity, State
Treasurer

David R. Kraus, Board Member

Paul J. Gitnik, Board Member

ATTEST:
Thomas W. Watson, Secretary
Board of Finance and Revenue

DATE:




