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must take action to correct this market inequity and confusion. We are encouraged that the SEC 

is committed to developing standards which are, in your own words, "clear and comprehensible to 

the average investor, consistent across retirement and non-retirement assets and coordinated with 

other regulatory entities, including the DOL and state insurance regulators." 18 

Thank you for your commitment to an SEC that will serve not just financial professionals, 

but the long-term interests of "Mr. and Mrs. 401(k)." 19 We share this dual priority, and we look 

forward to the SEC's efforts to ensure that their future financial security is protected. 

Joseph M. Torsella 
Pennsylvania State Treasurer 
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Michael L. Fitzgerald 
Iowa State Treasurer 
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Seth Magaziner 
Rhode Island Treasurer 

Duane A. Davidson 
Washington Treasurer 

Elizabeth A. Pearce 
Vermont Treasurer 

Mark Gordon 
Wyoming Treasurer 

Sincerely, 

Tobias Read 
Oregon Treasurer 

Nancy K. Kopp 
Maryland Treasurer 
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Michael W. Frerichs 
Illinois State Treasurer 

Curtis Loftis 
South Carolina Treasurer 
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David Damschen 
Utah Treasurer 




