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opportunities will be considered, yet subject to a rigorous due-diligence legal and financial review. 
Such a review will consider the manager's past performance, history, investment cost, 
compatibility with Treasury's investment policy and objectives, risk and expected return. All 
investment decisions will be made consistent with Treasury's fiduciary duty to the 
Commonwealth. 

Thank you for your immediate attention to this directive. 

Submitted: 

Joseph M. Torsella, State Treasurer 
Tuesday, January 17, 2017 




