








The Honorable R. Alexander Acosta 
June7,2017 
Page 5 

Conclusion 

As State Treasurers, we are well acquainted with administrative rulemaking procedures 
that apply to government agencies, at the state and federal level. We understand the imp01tance 
of a well-developed record, the necessity of adequate notice and due process, and the risk 
associated with a reversal of a final rule that is without evidentimy support. We are committed to 
protecting the financial interests of our constituents - in particular, ensuring that retirement 
planning and investment advice is not conflicted, and is provided in the sole interest of retirement 
savers. The Fiduciary Rule is not only a common-sense measure, but a necessary one to protect 
the public interest. 

Thank you again for your stated commitment to implement the Fiduciary Rule. We look 
fo1ward to standing with you to protect individual investors and to encourage personal savings 
with the protections afforded by the Fiduciary Rule. 

Joseph M. Torsella 
Pennsylvania State Treasurer 

Michael L. Fitzgerald 
Iowa State Treasurer 
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Nancy K. Kopp 
Maryland State Treasurer 
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Seth Magaziner 
Rhode Island State Treasurer 

Sincerely, 

Tobias Read 
Oregon State Treasurer 

Ronald J. Henson 
Louisiana State Treasurer 
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Curtis Loftis 
South Carolina State Treasurer 
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David Damschen 
Utah State Treasurer 




